
<< …the African Economic Outlook assesses economic
changes through in-depth analysis of 22 countries?
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…Africa’s growth rates rose from 2.7% to 3.6% in 2003,
due to good prices for raw material exports, a significant
increase in international aid to the continent, and improved
security in some countries?
Despite the weak growth in the world economy, Africa’s growth rate in 2003 was the high-

est in the last four years. External and domestic factors have supported this recovery: High

oil and gold prices allowed for strong gains for exporting countries, and mainly due to adverse

weather conditions, the world price of cotton almost doubled between October 2001 and

December 2003. ODA has continued to rise in the last two years and US aid to Africa has

risen by 15%. Domestically, prudent macroeconomic policies and the restoration of peace,

albeit fragile, in the Great Lakes Region, Angola, and West Africa helped to boost their eco-

nomic performance. Growth is expected to hold up through 2005, however, it will remain far

below the rate required to attain the Millennium Development Goals by 2015.

DoYou Know?<<DoYou Know?

?

…the Statistical Annex of
the African Economic
Outlook contains the 
following?

Basic Indicators
Real GDP Growth Rates
Demand Composition
Public Finances
Monetary Indicators
Current Account
Exports
Diversification and Competitiveness
International Prices of Exports
Foreign Direct Investments
Aid Flows
External Debt Indicators
Demographic Indicators
Poverty and Income Distribution 

Indicators
Basic Health Indicators
Sanitary Conditions
Major Diseases
Basic Education Indicators
School Enrolment
Corruption perception index
Political Troubles
Softening of the Regime
Hardening of the Regime

AEO also includes extensive analysis
on the International Environment,
the Millennium Development Goals,
Governance and Political Issues,
Energy Supply and Poverty, and
Electricity Sector Reform.
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■ OECD, African 
Economic Outlook
2003/2004,
ISBN 92-64-01624-4;
$95.00 (also available 
in PDF)

“The cotton price illus-
trates the special problem
encountered by some of
the poorest sub-Saharan
countries in the context
of today’s international
trade regime. West and
Central African countries
produce low-cost, high-
grade cotton but face
unattractive and declining
world prices because of
the subsidies some coun-
tries accord to their 
producers.”

…if you have 

access to SourceOECD?
Find out at http://new.sourceoecd.org



OECD Washington Center
2001 L Street NW Suite 650
Washington,DC 20036-4922

Non-Profit Org.
U.S.Postage

PAID
Washington,D.C.
Permit No.8038

O R G A N I Z AT I O N  F O R  E C O N O M I C  C O O P E R AT I O N  A N D  D E V E L O P M E N T

<<DoYou Know?
…Africa’s vast energy potential is very little used, resulting 

in a substantial energy deficit?
Energy plays a significant role in poverty alleviation and development by improving people lives, developing economic
activity, and strengthening efficiency of public intervention.Yet, despite a tremendous oil, hydro and natural gas potential,
most Africans rely on biomass for their energy needs and less than a quarter of sub-Saharan Africans are connected 
to electricity grids. Bringing modern and safe energy to a scattered, rural population requires combining several 
dimensions: an effective regulation at the national level, innovative micro projects at the local level to serve the 
population remote from main grids, and regional/continental cooperation to develop cross-border projects.

…how to order OECD Products?
call toll-free 1-800-456-6323 

(toll 1-781-826-7572)

fax 1-781-829-9052

online www.oecd.org/bookshop

mail    OECD Distribution Center
Extenza-Turpin Distribution
56 Industrial Park Drive
Pembroke, MA 02359

…who to contact with questions?
about publications and statistics

Laura Creswell 202-822-3873

about press and outreach activities
Sandra Wilson 202-822-3866

about SourceOECD
Joachim Doll 202-887-3466

The OECD Washington Center
2001 L Street NW Suite 650  ■ Washington, DC 20036-4922

202-785-6323  ■ Fax 202-785-0350  ■ washington.contact@oecd.org  ■ www.oecdwash.org

…about the OECD?
The OECD groups 30 member countries in a
unique forum to discuss, develop and refine
economic and social policies. Government 
officials compare experiences, seek answers 
to common problems and work to co-ordinate
domestic and international policies.

…the 30 OECD Member Countries?
Australia, Austria, Belgium, Canada, Czech
Republic, Denmark, Finland, France, Germany,
Greece, Hungary, Iceland, Ireland, Italy, Japan,
Korea, Luxembourg, Mexico, Netherlands, New
Zealand, Norway, Poland, Portugal, Slovak
Republic, Spain, Sweden, Switzerland,Turkey,
United Kingdom, United States


